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( Q HOP DUFR GHOSURJLDP D GH FRRSHLDFLUQ TXH GHVDULRADQ @ 8 QLYHUMGDG GH
YXHQRVS$ LLHV 8 %% \ @8 QLYHUWGDG 1 DFLRQDOGH6LQIDSXU 186 LQYLVDP RVD
@&V @VHAWXGLDQWAYDYDQ] DGRV DVGHJWDGR 8 %% D SDUMFLSDUGH XQD HWIDQFLD
DFDG«P LFD VREUH , QU@ HQFLD $ UM LFLDOH , QYHWI DFLLLQ TXH VH GHVDULRADLE HQ @
8 QLYHUM.GDG 1 DFLRQDOGH 6LQJ DSXUGXIDQW®RVP HVHVGHMQLR\ MQR GH

/ DV SRAX@FLRQHV GHEHQ VHU SUHVHQVIDGDV DQVI @V 2 | LFLQDV GH 5 HIDFLRQHV
, QVUQDFLRQDON GH @V) DFXODGHY FRUHVSRQGLHQWAY @V TXHD VX YH GHEHEQ HBIYDU

D 5 HFVRLDGR @V SRWKKMFLRQHY SUAVHBFFLRQDGDVKDWDHO  GHP DU RGH
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<RXQJ ) HARZ \KLS 3WRIWDP P H HVXQ SURJLDP D TXHFRQYRFD D MYHQHV
DFDG«P LFRV GHH FHBQFLD D SDUAFLSDUGH XQ FXUVR LQVAUQDFLRQDOTXH BNV SHP MLE
H SGRUDURSRUXQLGDGHY GHLQYHAI DFLUQ  LOVADFVDUFRQ GHWIFDGRV SLRI HVRUAV
FROHAVIDUVH FRQ SDUHV GH GLWARQVRY OXJ DUHV GHOP XQGR HQ XQ P DUFR GHH FHBIQFLD
DFDG«P LFD

( OSURJDP D VAHQH XQD GXUDFLUQ GHXQ P HV\ WQGLE XJDUHQWHHO  GHMQLR\ HO
GHMQR GH

( VLP SDUAGR SRUM ( VEXHD GH* LDGXDGRV\ @ ( VFXHD GH ( GXFDFLUQ &RQVQXD\
3HP DQHQVWM GH@® 8 QLYHUAGDG 1 DFLRQDOGH 6LQJ DSXUSDUD HWKXGLDQWAY GHVIRGR HO

P XQGR
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3URIDP D SUHVHQFLDOHQ 6LQJ DSXU
'HO KDWDHO GHMQLRGH 8 QDVHP DQD GH LOWAUHVDQWAY FRQI HUHQFLDV
\ VBGBUHV SUAVHQFLDGN GLLLI LGRV SRUSLR| HVRUHVHLQYHWII DGRUHVGH@M 1 8 6

7XVRUDGN HQ GOHD
'HO GHMQIRDO GHMQRGH 7UAVVHP DQDV GHWVRUDGBN HQ OQHD\ GH
SUEPWFD HQ @ SUAVHOVBALLQ GHSLR HAVRY

3 UHVHQVIDFLE Q | LQDOHQ GQHD
GHMQR GH
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, QP HMpQHQ HOFDP SXVGHM 1 8 6 LOFXLGDV YIMWRV J XLDGDV D LOWIIHROQHV GH
LQYHWWI DHpQ GHYAWP D J HOHDHLLQ

$ FFHWR D LQYHWAI DALIRQHVGHYDQIXDUGIDHQ ,$  GHHS WK LQIHQIHUDELRP «GFD
VRWMOQLELDGDG DP ELHOWO FLHQFLDV\VRALD®NV\ P £V

7D@LHV LOWADPVYRV VREUH @V DSQFDFLRQHV SLEPAFDVGH®, $ JHOH.DWYD HQ
LOYHWAD DFLUQ

3 UHVHQVIDFLROQHV GH HWX GLDQWAV\ H, DOXP QRVGHGRAVRIDGRGHMD 1 8 6 TXHRI UHFHQ
GLYHU/DV SHISHAAYDV VRELH @ LQYHWAS DFLUQ\ @VWD\ HAVRUDV SLRI HFMIRQDBNV
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6HR UHFHEQWHY S| DV SDUD HWXGLDQWAY GHJ DGR TXHHAQ FXUDQGR RV
YR RV D RVGHFDUHD 3RGLEQ SDUAMLSDUHWX GLDOWA GHVRRGDV @V FDULHLDV GH@D
8% / RVIHTXIMVRVDFXP SQUVRQ GRV\WJ XLHOWAV

¢ 6HUP HQRUGH ¥ RVGHHEDG

« * R DUGHEXHQD\DXG

e 0 DOWIQHUUHI X@UGDG FRP R HWGLDQW GH@® 8 QLYHMGDG GHYXHORVS LLHV

¢ &ROVDUFRQ XQ SLRP HGLR LI XDCOR VXSHIRUD @ P HGLD GH® FDUHLD HQ FXUR

¢ 7HQHUDSWREDGR DCP HQRVHO  GH@FDUHD TXHFXUD\ WQHUTXHFXUDUDO
P HORVXQ FXDWLP HWHOXHI R GHVX UHI UHVR

e &RQVIDUFRQDP S@DJDP D GHDQWFHGHWAY H SHULHQFLDV SHIVRQDGBN)
SUR| FMRQDGBV

e 7THOHUGRP LQIRGHAGIRP DIQIRV
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/ RV DVLOWALHVDGRY DV GHEHEQ SURVHQVBUDQWM @ 2 | LFLQD GH 5 HIDFLRQHV
, QWALQDFLRQDDV 25, GHVX 8 QLGDG $ FDG«P LFD GHRULI HQ @ VLI XLHQWA

GRFXP HQVFLLQ

EXUJFXOXP 9 LVIDH GHVBAIDGR FRQ XQP £[ IlP RGH  SEJLQDV HQ HVSD?* RCH
LQIGV

$ QDOWFR GHP DVMALLDV DSUREDGDVKDWID HOP RP HQVR
&RSLD GHCBDVDSRUM SEJLODFRQ | RR

) RIRGHOMP [ R GHOSDVDSRUM

&HUM LFDGR GHDOXP QR UHJ X@U

&HUM LFDGR GHFRQRFLP LHQVR GHLGLRP DLQI @V

&DUM GHP RAWYDHQ SDLD DSOFDUDCFXUR HQ HVSD? RO

" RVFDURV GHUHRP HQGDFLWQ GHP IHP ELRV GHOFXHWBR GRHHOWA TXH
SXHEDQ GDUI HRVSHF T LFDP HQWA GHOSRWIQFLDCDFDG«P LFR - GH
LQYHWAO DALPQ SDLDHWMSIRIWDP D 23&,21 $/

8 QD GHF@LDALUQ SHWRQDCRXQHOWD RIH®{ LYR P £[ P R

SD@ELWDV TXHDERUGH 8 Q £UHD GHLQYHAS DFLUQ GH.J LDQ LOWALKY
SHURQDOLQFXLGR VX GHVDULR@R SUHYIWR 8 Q SLREGP D VRFLDCDRVDCR
XQD SUHRFXSDFLUQ GH UHBIYDQFLD SHIWVRQDOW] QL LFDWAYD LOFOXLGDV
LGHDV LQGLYLGX DBV VRELH SRULEGN VROXFLROHV

1 RVD GHHBNYDFLQ SRUSDUM GH@® 2 | LFLOD GH 5 HIDFLRQHV
, QULQDFLRQDBN GH@ 8 QLEDG $ FDG«P LFD ' LFKD QRVIDVHLE H SHGLGD
SRUM2 5, GHMD) DFXQODGDAP RP HQVR GHHBYDU@V SRAWX@FLROHVD @
6 HFUAVIDU D GH 5 HIDFLRQHV , QUALQDFLRQDBN
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6HR UHFHEQ EHFDVFRP SGMDV TXHWHEQ FRI LODQFLDGDVSRUDP EDV
8 QLYHWM.GDGHV GH @ VLI XLHQWAP DQH.D

e $ENDP LHQVRJUDWILYR HQ HOFDP SXV

e 6XEMGIRGHYLDWGH6* '

e 9LVVVD @ERIDVRURY GHLQYHWI DFLQ GH YDQJ XDUGLD\ DWDFFLRQHV
@RFDON LFUQLFDVHQ 6LQJ DSXU

o &REHIXLD VRVIDOGH GRV DLDQFHBN GHOSLRI LDP D

« 8 QDD XGDHFRQUP LFD SDLD HOSDJ R GHOSDVDW GH SHWRV

DU HOWQRVGRVP LGROH QRYHFLHQVRVVHWIQVD P LO

03257$1 7(

e (O HWXGDQWVHKDLE FDUI R GHFXEWU@RV.J DWRY FRUHVSRQGLHOVIAV D
@ J HALQ GHOYLVDGR\ VIRGRY DTXHTRV J DWRY UHIDFLRQDGRV FRQ @
P RYLOGDG QR FXELHURY SRUHCBLRILDP D LOQFOX\ HQGR @
GRFXP HQVIDFLQ QHFHVDULD SDLD HOYLDW P DOXWHAQFLIQ HW

e /D8 QLYHUMGDG GHIXHQRV$ LLHVQRWHQHFRP SHWQFLD SDLD UHVROHU®
DGTXIMFLUQ GHP RQHGD H WDQWILD TXHEDQGR HWIR EDVR @
UHVSRQVDELMGDG GHFDGD EHQH LFLDUD R

o /DSUHM-OQWD XGD HRQuUP LFDHVFRP SDME® FRQ RWDVEHDV D
H FHSFLuQ GHDTXHmMV J HMRQDGDV SRUM 6 HFUHVIZU D GH 5 HDFLRQHV
, QUWALRDFLRQDG GHM 8 QLYHMGDG GHYXHQRVS LLRV




+ DELE GRVRVRSDV GHWHBHHPQ

e /DSUP HUD HDSD VHE XQD SUVHBFFLUQ HQ FDGD
8 QLGDG $ FDG«P LFD EDVR HOFUVMLLR GHP «UVR
DFDGP LFR

e/ DVHIXQGD HVIDSD VHLE XQD VHBFALLQ | LODOGH SHURQDV
SUVHBFFLRQDGDV SRUM@V) DFX@BGHY DWDY«VGHXQ
&RP LW $ G + RF FRQI RUP DGR SRUUHSUAVHQVDQWAY GH @V
£UHDV GH UHDFLRQHV LOVAQDFLRQD®N GH @V GMALVIDY
8 QLGDGHV'$ FDG«P LFDV SDUAFLSDQVIV
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/ XHIR GH@ VHBFFLLQ\ HQ @V HFKDVHWREGFLGDVVHI VQ HO
FDBQGDUR GH @ SUAVHOW FRQYRFDVRUD VH GDLE D FRQRFHUHO
UHVX @BGR DQVM HOSYEQFR HQ J HOHLDOD WDY«VGH®RVP HALRV
GHFRP XQLFDFLQ GH@ 6 HFUAVIDUD GH5 HIDFLRQHV

, QUAQDFLRQDBN GHM 8 %6 $ VP WP R \HFRQVDAVDLE FRQ
@V DVEHQH LFLDURV DV FRQ FRSLD D @V) DFXQOBGHVGH
RWHY LQGLFDQGR HOHVXABGR\ RV SDVRVDVHIXLU

UHDQ@] DUDPWYLGDGHV TXHWHDQ UHTXHLGDV SRUHCBLRILWDP D
VBBV FRP R SDUAFLSDUHQ UHXQLRQHV FRP SGVDUHQFXHWIV
GHHYDOXDFLUQ SUAVHOVBULQI RLP HV SDUAFLSDUHQ
DRVYLGDGHV GHVMQDGDV D GL XQGLULQI RUP DFLUQ VRELHHO
3LRJLDP DR EUQGDUVAMP RQLRV HVFUVRY | @ LFRVR

| RVRJLE| LFRV GH @V DPANLEDGHY UHD@] DEDV SDLD @ GL XMuQ
HQ UHGHV VRFLDBV
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